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open market for the System Open Mar-
ket Account and to maintain for such
account reciprocal currency arrange-
ments with foreign banks among those
designated by the Board of Governors
of the Federal Reserve System under
§ 214.5 of this chapter (Regulation N).

(d) The Federal Reserve banks are
authorized and directed to engage in
such other operations as the Commit-
tee may from time to time determine
to be reasonably necessary to the effec-
tive conduct of open market operations
and the effectuation of open market
policies.

[38 FR 2753, Jan. 30, 1973, as amended at 39
FR 11873, Apr. 1, 1974; 48 FR 32336, July 15,
1983]
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§ 271.1 Authority.

This part is issued by the Federal
Open Market Committee (the ‘‘Com-
mittee’’) pursuant to the requirement
of section 552 of title 5 of the United
States Code that every agency shall
publish in the FEDERAL REGISTER for
the guidance of the public descriptions
of the established places at which, the
officers from whom, and the methods
whereby, the public may obtain infor-
mation, make submittals or requests,
or obtain decisions, and the require-
ment that agencies promulgate, pursu-
ant to notice and receipt of public com-
ment, the fees applicable to those re-
quests for information, and also pursu-
ant to the Committee’s authority
under section 12A of the Federal Re-
serve Act, 12 U.S.C. 263, to issue regula-

tions governing the conduct of its busi-
ness.

[56 FR 23994, May 28, 1991]

§ 271.2 Definitions.
(a) Information of the Committee. For

purposes of this part, the term informa-
tion of the Committee means all informa-
tion coming into the possession of the
Committee or of any member thereof
or of any officer, employee, or agent of
the Committee, the Board, or any Fed-
eral Reserve bank, in the performance
of duties for, or pursuant to the direc-
tion of, the Committee.

(b) Records of the Committee. (1) For
purposes of requests submitted pursu-
ant to the Freedom of Information Act
(5 U.S.C. 552), the term records of the
Committee includes rules, statements,
opinions, orders, memoranda, letters,
reports, accounts, and other written
material, as well as magnetic tapes,
computer printouts of information ob-
tained through use of existing com-
puter programs, charts, and other ma-
terials in machine readable form that
constitute a part of the Committee’s
official files.

(c) Board and Federal Reserve bank.
For the purposes of this part, Board
means the Board of Governors of the
Federal Reserve System established by
the Federal Reserve Act of 1913 (38
Stat. 251), and Federal Reserve bank
means one of the district banks author-
ized by that same Act, 12 U.S.C. 222, in-
cluding any branch of any such bank.

(d) Search. (1) For the purposes of this
part, search means a reasonable search
of the Committee’s files and any other
files containing records of the Commit-
tee as seems reasonably likely in the
particular circumstances to contain
documents of the kind requested.
Searches may be done manually or by
computer using existing programming.
For purposes of computing fees under §
271.8 of this regulation, search time in-
cludes all time spent looking for mate-
rial that is responsive to a request, in-
cluding line-by-line identification of
material within documents. Such ac-
tivity is distinct from review of mate-
rial to determine whether the material
is exempt from disclosure.

[32 FR 9518, July 1, 1967, as amended at 38 FR
2754, Jan. 30, 1973; 56 FR 23994, May 28, 1991]
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§ 271.3 Published information.
(a) Federal Register. To the extent re-

quired by sections 552 and 553 of title 5
of the United States Code, and subject
to the provisions of §§ 271.5 and 271.6,
the Committee publishes in the FED-
ERAL REGISTER, in addition to this
part,

(1) A description of its organization;
(2) Statements of the general course

and method by which its functions are
channeled and determined;

(3) Rules of procedure;
(4) Substantive rules of general appli-

cability, and statements of general pol-
icy and interpretations of general ap-
plicability formulated and adopted by
the Committee;

(5) Every amendment, revision, or re-
peal of the foregoing; and

(6) General notices of proposed rule
making.

(b) Policy record. In accordance with
section 10 of the Federal Reserve Act
(12 U.S.C. 247a), each annual report
made to Congress by the Board in-
cludes a complete record of the actions
taken by the Committee during the
preceding year upon all matters of pol-
icy relating to open market operations,
showing the votes taken and the rea-
sons underlying such actions.

(c) Other published information. From
time to time, other information relat-
ing to open market operations of the
Federal Reserve Banks is published in
the Federal Reserve Bulletin, issued
monthly by the Board, in such Board’s
annual report to Congress, and in an-
nouncements and statements released
to the press. Copies of issues of the
Bulletin and of annual reports of the
Board may be obtained upon request.

[32 FR 9518, July 1, 1967, as amended at 38 FR
2754, Jan. 30, 1973]

§ 271.4 Records available to the public
on request.

(a) Records available. Records of the
Committee are made available to any
person, upon request, for inspection or
copying in accordance with the provi-
sions of this section and subject to the
limitations stated in §§ 271.5 and 271.6.
Records falling within the exemptions
from disclosure set forth in section
552(b) of title 5 of the United States
Code and in § 271.6 may nevertheless be

made available in accordance with this
section to the fullest extent consistent,
in the Committee’s judgment, with the
effective performance of the Commit-
tee’s statutory responsibilities and
with the avoidance of injury to a public
or private interest intended to be pro-
tected by such exemptions.

(b) Place and time. In general, the
records of the Committee are held in
the custody of the Board, but certain of
such records, or copies thereof, are held
in the custody of one or more of the
Federal Reserve Banks. Any such
records subject to this section will be
made available for inspection or copy-
ing during regular business hours at
the offices of the Board in the Federal
Reserve Building, 20th and Constitu-
tion Avenue, Washington, DC 20551, or,
in certain instances as provided in
paragraph (c) of this section, at the of-
fices of one or more designated Federal
Reserve Banks.

(c) Obtaining access to records. Any
person requesting access to records of
the Committee shall submit such re-
quest in writing to the Secretary of the
Committee. In any case in which the
records requested, or copies thereof,
are available at a Federal Reserve
Bank, the Secretary of the Committee
or his or her designee may so advise
the person requesting access to the
records. Every request for access to
records of the Committee shall state
the full name and shall describe such
records in a manner reasonably suffi-
cient to permit their identification
without undue difficulty. The Sec-
retary of the Committee or his or her
designee shall determine within ten
working days after receipt of a request
for access to records of the Committee
whether to comply with such request;
and he shall immediately notify the re-
questing party of his decision, of the
reasons therefor, and of the right of the
requesting party to appeal to the Com-
mittee any refusal to make available
the requested records of the Commit-
tee.

(d) Appeal of denial of access to records
of the Committee. Any person who is de-
nied access to the records of the Com-
mittee, properly requested in accord-
ance with paragraph (c) of this section,
may file, with the Secretary of the
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